Congress of the nited States
MMashington, AC 20515

June 18, 2014

The Honorable Barack Obama
President of the United States
The White House

1600 Pennsylvania Avenue, N.W.
Washington, D.C. 20500

Dear President Obama:

As you consider nominees for the current vacancies on the Board of Governors of the Federal
Reserve System, we strongly urge you to nominate an individual with community banking or
supervisory experience. We believe it's in the Federal Reserve's best interest to have a
representative who understands the unique needs and perspectives of community banks when
key economic and regulatory decisions are debated.

As the backbone of our economy, community banks are a critical source of capital and credit for
millions of individuals and small businesses. According to the Federal Deposit Insurance Corp
(FDIC), community banks provide nearly 60% of all small business loans, creating jobs and
opportunities for millions of families nationwide. And the role of community banks is even more
critical in rural America. In fact, the FDIC also noted that one in five U.S. counties has no other
physical banking presence other than their local community bank.

Furthermore, community banks face a unique set of challenges, and despite their importance to
our economy, regulatory and compliance costs take their toll. As a result, consolidation of
community banks continues to increase and Americans will be left with less banking choices and
access to credit.

We believe these factors underscore the need for a strong, continued voice for community banks.
Many have already noted the contributions previous Board Governors with community banking

experience have made such as former community banker, Elizabeth A. Duke.

For these reasons, we strongly urge you to nominate an individual with community bank
experience to fill the upcoming vacancies on the Board of Governors of the Federal Reserve.

Sincerely;
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